Annual General Meeting 2021

Dear House Owners,

The Possidon Beach Gardens Management Committee given the
circumstances with Covid-19 was obliged to postpone until now the 2021
Annual General Meeting (AGM).

We are hopeful now, that the Covid-19 regulations and measures will allow us
to proceed and host the 2021 Annual General Meeting.

Therefore, we inform you about the following:

1) The Annual General Meeting will be held on Wednesday the

2)

3)

02/06/2021 at 15:30 at the Conference Room of the Enalia Restaurant
at the Journalist Village, Faros Avenue, Pervolia.

This room has huge windows on three sides which will be kept open so
as to meet the current regulation. Distances between chairs will be at
least 2 meters.

The location can be found in the following link:
https://maps.google.com/maps?saddr=&daddr=Makarios+avenue+9+P
erivolia+Larnaka+Journalistic+Village%2C+Pervolia+7560+Cyprus@34.8
2407,33.60166

In case the house owners present including valid proxies at the time of
the meeting do not represent 50% or more of the total ownership
votes, the AGM will be postponed and will be held two weeks later on
Wednesday the 16/06/2021 at the same place irrespective of the
number of votes represented by the shareholders present plus valid
proxies, as the legislation dictates.

We request you to respond by 28/05/2021 whether you plan to attend
the A.G.M. by filling the RSVP form we prepared for your convenience
at:

https://docs.google.com/forms/d/e/1FAIpQLScMyivTS32RZoTzm4I00NPJo07LIi6S1U
JeKXfSEQDi4VwsxA/viewform?usp=sf link

All owners and people renting/living in the complex are welcome at the
AGM, but in order to participate in the voting procedure the following
rules apply:
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4)

5)

6)

3 - -
e Owners will be able to vote if all outstanding balances up to
February 2021 for the respective property have been settled by
27/04/2021, as per our last email and information.

e People that are representing owners will present a valid proxy
that is signed by the owner and verified by a certifying officer (in
order for us to make sure that the owner is truly aware for this
representation).

You are requested to email to us a copy of your proxy prior to
the AGM and also have the original with you at the AGM.

Four of the current Committee members have expressed our interest
for re-election (Niki Katzi and Akis Kavvadias representing Quality
Group’s Berberre ownership, Stelios Stylianou of House 22 and Nicos
Timotheou of House 12). The election procedure is, of course, open for
everyone, considering that the criteria in point 3 above are met.

You are requested to express your interest to participate in the election
procedure by filling the above mentioned form/questionnaire (link in
point 2).

The agenda of the meeting is attached and accompanied with the
audited financial accounts for 2020.

During the AGM all the regulations for COVID-19 that are governed by
the law will be applicable, therefore people who are not following them
strictly will not be accepted in the room.

Niki Katzi
Chairperson

Keep safe, keep healthy!

On Behalf of

The Possidon Beach Gardens Management Committee
At your service for a better quality of life in our complex




BEACH GARDENS

ETHXIA TENIKH XYNEAEYXH 2021

Ayarntol cuVISLOKTATES,

H SlaxelploTikn emnttpornt Tou cuykpotripoatoc POSSIDON BEACH GARDENS,
6£60UEVWV TWV OLUVONKWV LE TNV AV NI AVOYKAOTNKE Vo avaBAAAEL PEXPL

OTLYUNG TNV €T OLA YEVLIKA ouVéAeuon 2021.

E{paote alolodofol twpa, OTL oL kKavoviopol kat ta pétpa Covid-19 Ba pag
eTUTPEYPOUV VO TIPOXWPNOOUHE Kat va dlhofevriooupe tnv ETola Mevikn

YuvéAeuon tou 2021.
Emopévwg, oaG EVNEPWVOULE YLa T EEAG:

1) H Etola Mevikn Zuvéleuon Ba mpaypatonotnBei tnv Tetaptn 02/06/2021
ot 15:30 otnv aibBouoa cuvedpldoswv Tou gotiatopiov Enalia oto

Anpootoypadikd Xwplod, Aewdopog Oapou, MepPoAta.

H alBouoa £xeL Tepaotia mapdBbupa KoL OTLG TPELG TAEUPEG, Ta omola Ba
TIAPOLLLEIVOUV OVOLXTA, WOTE va TTANPOUV ToV LoxUoVTa Kavoviopo. Ot

QIOOTACELG LETAEL TWV KapeKAWV Ba elvat TOUAdxLOTOV 2 LETPA.
H tonobeoia Bpioketal otov akoAouBo ocluvdeopo:

https://maps.google.com/maps?saddr=&daddr=Makarios+avenue+9+P

erivolia+Larnaka+Journalistic+Village%2C+Pervolia+7560+Cyprus@34.8

2407,33.60166

Ze meplmtwon mou ot LELOKTATEG oTLtiwy Tou Ba elval mapovteg,
CUUTEPAOUBOVOUEVWVY TWV EYKUPWV TIANPEEOUCLwY KaTd tn SLAPKELA TNG
ouvedpiaong, ev avtumpoownevouv To 50% 1) MEPLOCOTEPO TWV CUVOALKWY
Pnodwv loktnolag, n etola yevikr cuvéleuon Ba avaPAnBel kat Ba
npaypatonolnBel SUo efdopadec apyotepa tnv Tetdptn 16/06/2021 otig

otnv dla B€on, aveaptnta amno tov apldud Twv Pridwv mou
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nmAnpefololwy, OWG UTIalYyoPEVEL N VopoBeaia.

2) Zag mapoKAAOULE VO ATTAVTHOETE £wC TIG 28/05/2021 edv oKOMEVETE val

TIAPOKOAOUBIOETE TNV ETAOLO YEVLKA CUVEAELGN CUUMANPWVOVTOC TN Ppopua

TIOU ETOLUACOAE:

https://docs.google.com/forms/d/e/1FAIpQLScMyivTS32RZoTzm4100NPJo07LIi6S1UJeKXfSE

QDi4VwsxA/viewform?usp=sf link

3) OAot oL LBLOKTNTEG Kal 6ol evolkialouv / {ouv 0TO GUYKPOTNUA Elval

EUTIPOCOEKTOL OTNV ETHOLA YEVLKH OUVEAEU G, AAAA YL VO CUMLETAOXOUV OTN

Stadikaoia Pndodoplag toxouv ol akOAouBoL KAVOVEG:

Ot dloktNteg Ba umopouv va Pndicouv edv OAa Ta eKKPEUN UTIOAOLTA
TwVv odellwv Toug oto Koo Tapeio éwg to OeBpoudptlo tou 2021 yia
TO QVTLOTOLXO aKivnTo Tou €xouv SleuBetnBel €éwg Tig 27/04/2021,wg
TO TIPONYOUEVO HOC LAVULO EVNUEPWONC.

ATOLLO TTOU EKTIPOCWTTOUV LOLOKTNTEG Ba TOPOUGLACOUV £VaV £YKUPO
nAnpe€oVolo ou uTtoypAadETAL OO TOV KATOXO Kol emaAnBevetal ano
€vayv miotomnolouvta UtaAAnAo (tpokelpévou va dtaopalicovpe OtL O
LOLOKTATNG ElvalL TIPAYHOTIKA EVALEPOG YLOL QUTHV TNV EKTTPOCWTNON).
MapakaAoUHE va pag otelleTe éva aviiypado tou mAnpefololou oag
TPV amo tn Mevikn ZUVEAEUON Kal €ToNC va £xete pall oog To

TIPWTOTUTIO KATA TNV SLAPKELA QUTAC.

4) TEooepa ano ta Tpéxovta UEAN tnG Emttponng €xouv ekdbpAceL TO
evbladépov toug yia emavekAoyn (N Nikn Katlin kot o Akng KapBadiag
TIOU €KTIPOCWTTOUV TNV L8loktnotia Berberre tng Quality Group, o
2TEAL0G ZTUALavoU TG otkiag 22 kat o Nikog TipoB€ou tng otkiag 12). H
ekhoykn Stadikaoia eival, duoikd, avolytn yia 6Aoug, dedopévou OTL

TIANPOUVTOL TA KPLTAPLA TOU onpeiov 3 mapandvw. Zag {nteitat va
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eKONAWOETE TO eVOLADEPOV OO VO CULLUETAOXETE OTNV EKAOYLKI)

Stadikacio cupmAnpwvovtag TNV mapanavw eopua / epwtnUatoAdyLo

(oUvbeopog oto onueio 2).

5) H nuepniola dtatagn tng ouvedpiaong Bploketal cuvnuueévn
ouVoSEeUOUEVN OO TOUG EAEYUEVOUG OLKOVOULKOUC AOYOPLOCHOUG yLa

to 2020.

6) Katd tn Sidpkela tng ETAolag Mevikng Zuvéleuong Loxuouv OAot oL
kavoviopotl yia to COVID-19 mou SLémovtal amo 1o VOUO, ETIOUEVWG
atopa mou dgv Toug akoAouBolv auotnpa dev Ba yivovtal Sektd otnv

aibouoa.

Nikn Katlin

Mpoedpoc

Euyouevol aopaleia kot vyeial

Ex uépouc tn¢ Ataxeipiotiknc Emitportric The Possidon Beach Gardens

2tn dta¥eon oag yla Lo KAAUTEPN mototnto {wr¢ oTo CUYKPOTNUA UaG!



POSSIDON BEACH GARDENS COMMON FUND

STATEMENT OF FINANCIAL POSITION
31 December 2020

ASSETS

Receivables - Amounts due from house owners (Appendix A)
Receivables - Deposits due from house owners (Appendix B)
Receivables - Amounts due from Dynamis

Cash at bank

Total Assets
LIABILITIES

Accruals (Appendix C)

Deposits - House owners

Liabilities - Other expenses (Appendix D)
Liabilities - Salaries payable

Liabilities - Pancypria Insurance

Liabilities - Kypriaki Etaireia Akinitwn | Dynamis
Liabilities - A. Loizou and Associates Limited

Net surplus

Total Liabilities

2020
EUR €

87,143
1,025

6,618

94,786

3,476
26,996
28,628

7,728
25,245

2,714

94,786

2019
EUR €

89,638
1,025
5,956

800

97,419

26,996
20,328

2,700
22,150

25,245

97,419

On 17 March 2021 the Members of the Committee of Possidon Beach Gardens Fund authorised these

financial results for issue.

Mo

Elena Maroun
Member of the Committee




POSSIDON BEACH GARDENS COMMON FUND

CASH EXPENDITURE ANAYSIS
For the period 01.01.2020 - 31.12.2020

Opening balance as at 1 January 2020

Cash received from:
House owners
Dynamis for old outstanding balance
Owner of house 65B regarding unused funds
collected for legal expenses 2017

Total cash received

Cash paid
Bio Station Services
AquaTech Water Tech
Pumping charges (George Kokkinos)
Other expenses
Total Bio Station Services
Pervolia Water Board - Water supply/old dues
Maintenance Services
Antonakis fees (inc. transportation)
General Maintenance Services
Maintenance skip
Other expenses
Total maintenance services
Gardender services
Monthly charge
Total Gardener services
Electricity
Electrician fees
Electricity expense
Total electricity expense
Water for lakes
Insurance
Thales Georgiou - return of overpaid common expenses
Sundy expenses
Bank Service Charges
Cleaning expenses
Pest control

Accounting and Administration fees
Sewage
Berpere Properties Ltd expenses
Chequebook Order
Search
Total Berpere Properties Ltd expenses
Total cash paid

Closing balance as at 31 December 2020

EUR€

97,739
5,956

80

24,442
3,224
225

11,618
374
121

2,944

11,541

1,162
8,604

(150)
(80)
(262)

32
15

EUR€
800

103,775

(27,891)
(22,971)

(15,057)

(11,541)

(9,766)
(7,256)
(1,540)
(1,000)

(492)
(298)
(100)

(47)

(97,957)

6,618



POSSIDON BEACH GARDENS COMMON FUND

Appendix A

Analysis of amounts due from house owners

TOTAL AMOUNT DUE FROM HOUSE OWNERS

Balance as at Balance as at
FHASES 31/12/2020 31/12/2019
EUR € EUR €

PHASE A 52,774.36 50,463.47
PHASE B 10,161.41 10,760.20
PHASE C 15,980.04 13,580.63
PLOTSA, B 8,227.08 0.00
Berpere Properties Ltd 0.00 14,833.61

TOTAL 87,142.89 89,637.91




POSSIDON BEACH GARDENS COMMON FUND

Appendix B

Analysis of deposits due from house owners

House Number Balance as at Balance as at
31/12/2020 31/12/2019
EUR€ EUR€
45 341.67 341.67
62A 341.67 341.67
62B 341.67 341.67
TOTAL 1,025.01 1,025.01




POSSIDON BEACH GARDENS COMMON FUND

Appendix C
Analysis of accruals

Balance as at Balance as at

i Descrioti
Supplier escription 31/12/2020  31/12/2019
EUR € EUR €
Sakis Kazamias Astiko Prasino Ltd Gardener 12/2020 1,547.00 0.00
SVS Savvides Financial Services Ltd Accounting and administration services 12/2020 297.50 0.00
Tserkezos Savvides Associates Ltd Audit 2020 654.50 0.00
|Electricity Authority of Cyprus |Electricity for the period 06/11/2020 - 11/01/2021 976.54 0.00
TOTAL 3,475.54 0.00




POSSIDON BEACH GARDENS COMMON FUND

Appendix D

Analysis of other expenses payable

Balance as at Balance as at

Supplier Description 31/12/2020  31/12/2019
EUR € EUR €
Aqua Water Technology Ltd |Renovation of bio station 1,975.80 0.00
Eirini Hadjimichael |Fees charged for supply of water in Possidon Complex's lake 6,504.78 12,531.21
General Insurance Cyprus |Insurance of Possidon Beach Gardens 2,540.00 1,540.00
Larnaca Sewerage and Drainage Board |Sewerage 2,915.30 0.00
Pervolia Water Board Isill for water usage 12,371.44 6,257.00
Sakis Kazamias Astiko Prasino Ltd Gardener 2,023.00 0.00
SVS Savvides Associates Services Ltd Accounting and administration services 297.50 0.00
TOTAL 28,627.82 20,328.21




BEACH GARDENS

Possidon Beach Gardens Management Committee

2021 Annual General Meeting Agenda

The agenda of the Annual General Meeting that is set on Wednesday the 2" of June 2021 at the
Conference Room of Enalia Restaurant of the Journalists Village, Faros Avenue, Pervolia, will be:

1. Registration of property owners in person and via valid proxy and decision on quorum

30 min (15:00-15:30)
Guest presentations
2. Presentation on Title Issuance and answers to questions by Mr Yiannakis Demetriou, Architect

30 min (15:30-16:00)

AGM Business

3. Annual Report of the actions of the Management Committee
- A short presentation by the chairperson and the members for the status of
the project and its financial situation and of the 2020 Audited Accounts.
30 min (16:00-16:30)
4. Presentation of Future Projects
- A short presentation of the maintenance/renovation projects in progress and planned for 2022
30 min (16:30-17:00)
5. Discussion and Questions on 4. and 5 and approval of the 2020 Management Report
and Audited Accounts, also a small Introduction of our partners and collaborators.
30 min (17:00-17:30)
6. Other Matters and Suggestions

30 min (17:30-18:00)
7. Elections
30 min (18:00-18:30)

8. Coffee and Socialising

Niki Katzi

Chairperson

On Behalf of

The Possidon Beach Gardens Management Committee
At your service for a better quality of life in our complex



BEACH GARDENS

Possidon Beach Gardens Management Committee

2021 Annual General Meeting Agenda

H nuepnola diatagn tng Etnotlag Mevikng Zuvéleuong ou €xeL oplotel tnv Tetaptn 2 louviou 2021 otnv
aibouoa cuvedpldoewv Tou eotlatopiou Enalia tou Anpoactoypddou Xwplol, Aewdopoc Ddpou, MepBoAia,
Ba eiva:

1. Eyypadn LSLOKTNTWV LELOKTNOLOG AUTOMPOoWNWG Kol HEoWw £yKupou Anpefololou Kat anodacn ya
anoptio
30 Aermta (15: 00-15: 30)

[TopoVGLACELG ETTIOKETTWYV
3. MNapouciaon yLa tnv £KkSoon TITAOU Kal IMOVIAOGELG OE EPWTAOELG TOU K. Navvakn Anpntpiov,
Ap)LtéKTova

30 Aemta (15: 30-16: 00)

Awadikaotikd ETolag 'evikng Zuvédevong

4. Etnowa £€kBeon TwV eVvePYELWV TG EMitponig Alaxeipiong
- Z0vtoun tapoucioocn amnd Tov MPOedpo Kat Ta LEAN YLA TO KAOEGTWGE TOU £PYOU KOl TV OLKOVOLLKI) TOU
Kotdotaon Kot Twv EAsypévwv Aoyaplacuwy 2020.
30 Aemta (16: 00-16: 30)
5. Mapouciacn LEANOVTIKWV £pywV
- ZUvtoun apoucioon Twv £épywv cuvtipnong / avakaiviong rtouv Bpiokovrtat og eEEALEN Ka £xouv
TPOYPOULATIOTEL yia To 2022
30 Aertta (16: 30-17: 00)
6. ZU{NTNON KOl EPWTHOELG OXETLKA UE T onpeia 4. Kat 5 Kaw E€ykplon TG €kBeong Slaxeipiong tov 2020
Kot EAeYREVOL AOyOpLOGHOL KOABWG KOl GUCTACELG TWV CUVEPYATWV HOG.
30 Aemta (17: 00-17: 30)
7. AN\ a Bépata Kol ELoNYNOELG
30 Aermtta (17: 30-18: 00)
8. EKAoy£g
30 Aemtéd (18: 00-18:30)
9. Kowwvikomnoinon
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